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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 40 pages.
Original publisher: Washington, D. C. : Joint Committee on Taxation, 2008 OCLC Number: (OCoLC)223371855
Subject: Income tax -- Law and legislation -- United States. Excerpt: . . . elderly or disabled common law
employer. In the case of failure to file the required report, a 37 penalty is imposed. Under the proposal, the
Secretary may prescribe regulations or other guidance as may be necessary to carry out the purposes of the
provision, including rules for timing of employment tax deposits. It is intended that the present law rules that
apply in the case of household employees continue to apply under the proposal. Relevant thresholds under
these rules are also determined with respect to each home care recipient. For example, it is intended that the
exception from FICA for domestic service in a private home if cash remuneration paid during the year by the
employer to the employee for such service is less than 1, 600 ( for 2008 ) would continue to apply. Similarly,
FUTA would be required only if the employer paid wages of 1, 000 for household service in any calendar quarter
in the calendar year or the preceding calendar year. In addition, the present law exception from Federal
income tax withholding for household employees would continue to apply. Effective Date The proposal is
effective for amounts paid after December 31, 2008. 37 The section 6723 present law penalties are increased
under another section of the bill. Under that proposal, the penalty of 50 per report ( not to exceed 100, 000 per
calendar year ) is increased to 100 per report ( not to exceed 1, 500, 000 per calendar year ). 13 This item ships
from La Vergne,TN. Paperback.
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